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/LHEH�3IDUUEULHIOHVHU� 
 
+DEHQ�ZLU�LQ�'HXWVFKODQG�XQG�GHU�.LUFKH�NHLQH�JU|�HUHQ�3UREOHPH""" 
'DV�ZDU�GLHVHU�7DJH�PHLQH�LQQHUOLFKH�)UDJH� 
 
(LQHU�PHLQHU�6WDPPWLVFKIUHXQGH�VDJWH�PLU��Ä'LH�.LUFKH�LVW�DXFK�QLFKW�PHKU�GDV� 
ZDV�VLH�IU�KHU�HLQPDO�ZDU�³ 
5HFKW�KDW�HU��GHQQ�HV�VWLPPW�PLFK�WUDXULJ��GDVV�PDQ�DXV�GHU�:HLKQDFKWVNULSSH�
QXQ�GHQ�VFKZDU]HQ�.|QLJ�HQWIHUQHQ�ZLOO� 
9RQ�.HQQWQLV�GHU�%LEHO�VFKHLQHQ�GLHVH�:�KOPlXVH�GHV�8PVWXU]HV�QLFKW�YLHO�$K�
QXQJ�]X�KDEHQ� 
 
$XFK�LP�0DWWKlXVHYDQJHOLXP�LVW�QLFKW�YRQ�HLQHP�6FKZDU]HQ�GLH�5HGH� 
MD�QLFKW�HLQPDO�YRQ�.|QLJHQ��HV�VLQG�Ä0DJRL³��ZHLVH�*HOHKUWH�DXV�GHP�0RUJHQ�
ODQG��GLH�DQ�GHU�.ULSSH�HUVFKHLQHQ� 
 
'D� LVW�QLFKWV�5DVVLVWLVFKHV�RGHU�(QWZ�UGLJHQGHV��HV� LVW�PHKU�HV� LVW�HLQH�+RFK�
DFKWXQJ��GDVV�DOOH�GDPDOV�EHNDQQWHQ�(UGWHLOH�VLFK�&KULVWXV�]XZHQGHQ� 
'HU�:HL�H�.|QLJ�VWHKW�I�U�(XURSD��GHU�*HOEH�I�U�$VLHQ�XQG�GHU�6FKZDU]H�I�U�$IUL�
ND� 
$OVR�NHLQH�'HP�WLJXQJ�RGHU�UDVVLVWLVFKH�(LQVWHOOXQJ� 
$QVWDWW�GDUDQ�]X�JHKHQ��GHQ�VFKZDU]HQ�.|QLJ�DXV�GHU�.ULSSH�]X�HQWIHUQHQ��GLH�
0RKUHQ�$SRWKHNH�XP]XEHQHQQHQ��GDV�:LUWVKDXV�]XP�0RKUHQ�DXV�GHP�'RUIOH�
EHQ�]X�YHUEDQQHQ��VROOWH�GHU�Ä:HL�H�0DQQ³�GDUDQ�JHKHQ��GDVV�XQVHUHQ�VFKZDU�
]HQ�%U�GHUQ�XQG�6FKZHVWHUQ�ZLUNOLFK�*HUHFKWLJNHLW�ZLGHUIlKUW��GXUFK�JOHLFKH�%LO�
GXQJ� 
 
0HLQHV�(UDFKWHQV�LVW�GHU�VFKZDU]H�.|QLJ�HLQ�=HLFKHQ�GHU�/LHEH�GHV�QHXJHERUH�
QHQ�&KULVWN|QLJ�DQ�DOOH�VFKZDU]HQ�0HQVFKHQ�XQG�GDV�I�U�DOOH�=HLW� 
6ROOHQ�ZLU�QXQ�DXFK�DXV�GHP�3DSVWZDSSHQ�YRQ�3DSVW�%HQHGLNW�;9,��GHQ�)UHLVLQ�
JHU�0RKU�KHUDXVVFKQHLGHQ"�0�VVHQ�ZLU�QXQ�GLH�VFKZDU]HQ�6FKDIH�GLH�]XU�.ULS�
SH�NRPPHQ�DXFK�ZHL��DQPDOHQ" 
 
(LQH�%LWWH�DQ�$OOH��/DVVW�HXUHQ�VFKZDU]HQ�.|QLJ�GD�ZR�HU�VFKRQ�LPPHU�KLQJHK|UW�
KDW��]XU�.ULSSH�]XP�QHXJHERUHQHQ�.|QLJ� 
 
,Q�XQVHUHU�.ULSSH�ZLUG�GHU�VFKZDU]H�.|QLJ�VHLQHQ�3ODW]�EHKDOWHQ��GHQQ�HU�VWHKW�
DOV�=HLFKHQ�GHU�7ROHUDQ]�XQG�GHU�:HUWVFKlW]XQJ�XQG�GHU�/LHEH�YRP�-HVXVNLQG�
JHJHQ�EHU�GHQ�VFKZDU]HQ�0HQVFKHQ� 
 
hEULJHQV�GLH�+HLOLJHQ�'UHL�.|QLJH�IROJWHQ�XQEHLUUW�GHP�6WHUQ�XQG�JHODQJWHQ�]XP�
=LHO�� 6ROFKH� GLH� GHQ� VFKZDU]HQ�.|QLJ� DXV� GHU�.ULSSH� YHUEDQQHQ�ZROOHQ� IROJHQ�
HLQHP�Ä0DLQVWUHDP³�XQG�JHKHQ�LQ�GLH�,UUH� 
 
$UPHU�VFKZDU]HU�.|QLJ��'X�ELVW�HLQ�2SIHU�GHV�PRGHUQHQ�%LOGHUVWXUPV�JHZRUGHQ�� 

,KU�3IDUUHU 
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6DPVWDJ��������� +/��:2/)*$1* 
 ������8KU� 9$0�]XP�$OOHUKHLOLJHQIHVW�PLW�6HJQXQJ�GHU�*UlEHU 
 7UHLGONRIHQ� �)DP��0D[�+LFNHU�I����(OWHUQ�0D[�XQG�$QQHOLHVH���0*��

+DQQHUO�6FKZHLEHUHU�I����(KHPDQQ�-RVHI� 

6RQQWDJ��������� $//(5+(,/,*(1     �0VS� 

 �����8KU� KO��0HVVH�PLW�6HJQXQJ�GHU�*UlEHU 
 %LQDELEXUJ� �.LQGHU�I����)DQQL�XQG�)UDQ]�*DEULHO� 
 ������8KU� KO��0HVVH�PLW�6HJQXQJ�GHU�*UlEHU 
 $LFK� �0DULDQQH�)XFKVKXEHU�I����6HEDVWLDQ�)XFKVKXEHU� 

0RQWDJ��������� $//(56((/(1     �/W� 
 ������8KU� 5HTXLHP�I�U�DOOH�9HUVWRUEHQHQ�GHU�3IDUUHLJHPHLQVFKDIW 
 %LQDELEXUJ� �3IDUUHLHQJHPHLQVFKDIW�I����6HHOVRUJHU�3IDUUHU�'LHWHU�

*URGHQ�XQG�3IDUUHU�-RKDQQ�.DVSDU���0*��)DP��0DQIUHG�
*UXEHU�I����7DQWH�0DULD�1LW]O� 

0LWWZRFK��������� +O��.DUO�%RUURPlXV 
 ������8KU� KO��0HVVH 
 $LFK� �5RVHQNUDQ]YHUHLQ�I����0LWJOLHGHU� 
 ������8KU� KO��0HVVH 
 7UHLGONRIHQ� �(OLVDEHWK�6D[HU�I����3DSD�-RVHI�6FKZHLEHUHU���0*��

*HRUJ�=HOJHU�I����$QGUHDV�6FKQHLGHU� 

'RQQHUVWDJ��������� +O��(PPHULFK 
 ������8KU� KO��0HVVH 
 )UDXHQVDWWOLQJ� �$QJHOD�=HWWO�I����9DWHU�-RVHI�0DLHU�XQG�6RKQ�+DQV�=HWWO� 

)UHLWDJ��������� +O��/HRQKDUG 
 �����8KU� KO��0HVVH 
 %LQDELEXUJ� �$FKLP�XQG�5HVL�6FKQHLGHU�I����(OWHUQ�XQG�*HVFKZLVWHU� 

����62117$*�,0�-$+5(6.5(,6� 
6DPVWDJ��������� +O��:LOOLEURUG 
 ������8KU� 9RUDEHQGPHVVH     �0Z� 
 %LQDELEXUJ� �+LOGHJDUG�%UXQQHU�I����(KHPDQQ�XQG�9DWHU�]��6WJG����

0*��)DP��'LHWULFK�I����)UDQ]�XQG�.DWKDULQD�(GHU� 

6RQQWDJ��������� 7KHRGRU��5RODQG 
 �����8KU� KO��0HVVH 
 $LFK� �3IDUUJRWWHVGLHQVW���0*��*HVFKZLVWHU�$WWHQEHUJHU�I����

(OWHUQ���0*��+LOGH�(ZLQJHU�PLW�.LQGHUQ�I����(KHPDQQ�XQG�
9DWHU� 

 �����8KU� KO��0HVVH�PLW�6HJQXQJ�GHU�*UlEHU 
 )UDXHQVDWWOLQJ� �*HVFKZLVWHU�%UDXQVWHLQ�I����(OWHUQ�(OLVDEHWK�XQG�-RVHI�

XQG�*UR�HOWHUQ���0*��$OEHUW�XQG�$QLWD�%UDQGOKXEHU�I����
9DWHU� 



'LHQVWDJ��������� +O��/HR�GHU�*UR�H 
 ������8KU� KO��0HVVH 
 %LQDELEXUJ� �)DPLOLH�6FKHLGKDPPHU�I����$QQHOLHVH�+LFNHU���0*��

%HUQKDUG�7UXPPHU�I����7DQWH�$QQL�/HKQHU� 

0LWWZRFK��������� +O��0DUWLQ 
 ������8KU� $LFK��0DUWLQVIHLHU�GHU�*UXQGVFKXOH 
 ������8KU� KO��0HVVH 
 $LFK �5HVL�,SSHQEHUJHU�I����9HUZDQGWVFKDIW� 
 ������8KU KO��0HVVH 
 7UHLGONRIHQ )DP��/RUHQ]�6FKPXFNHU�I����6RKQ�XQG�

%UXGHU�]��1DPHQVWDJ���0*��)DP��+DVOEHFN�
I����5HVL�XQG�/RUHQ]�6FKHLGKDPPHU� 

'RQQHUVWDJ��������� +O��-RVDSKDW 
 ������8KU� KO��0HVVH 
 )UDXHQVDWWOLQJ� �0DULDQQH�+RO]QHU�I����(OWHUQ�XQG�6FKZLHJHUHOWHUQ� 

)UHLWDJ��������� (XJHQ��6WDQLVODXV 
 �����8KU� KO��0HVVH 
 %LQDELEXUJ� �5XGROI�+RFKKRO]HU�I����(OWHUQ�XQG�6FKZLHJHUHOWHUQ�� 

����62117$*�,0�-$+5(6.5(,6–�'LDVSRUDNROOHNWH 

6DPVWDJ��������� 6LGRQLD��.DUO 
 ������8KU� 9RUDEHQGPHVVH 
 7UHLGONRIHQ� �3IDUUJRWWHVGLHQVW���0*��)DP��$QLWD�)LVFKHU�I����(OWHUQ���

0*��)DP��+LO]��*UXE��I����$QGUHDV�6FKQHLGHU�� 

6RQQWDJ��������� +O��$OEHUW�GHU�*URVVH��%LVFKRI�Y��5JE� 
 �����8KU� KO��0HVVH      �$E� 
 %LQDELEXUJ� �)DP��+DQV�%UDXQHU�I����1DFKEDUQ�+DQV�2EHUPHLHU� 
 �����8KU� KO��0HVVH 
 $LFK� �(QNHONLQGHU�6RSKLH��(OHQD�XQG�-RQDV�I����(FNHU�2SD�

XQG�.DUO�2SD� 

'LHQVWDJ��������� +O��*HUWUXG�YRQ�+HOIWD 
 ������8KU� KO��0HVVH 
 %LQDELEXUJ� �%HUQKDUG�7UXPPHU�I����(OWHUQ� 

0LWWZRFK��������� %X�-�XQG�%HWWDJ 
 ������8KU� KO��0HVVH 
 $LFK� �6HQLRUHQFOXE�I����0LWJOLHGHU� 
 ������8KU� KO��0HVVH 
 7UHLGONRIHQ� �)DP��=HQV�I����/RUHQ]�6FKHLGKDPPHU���0*��

)DP��5RVLQD�1LHGHUPHLHU�I����$QGUHDV�6FKQHL�

.ROOHNWH�I�U�GLH�'LDVSRUD��$P�����E]Z������1RYHPEHU�ILQGHQ�LQ�XQVH�
UHU�3IDUUHLHQJHPHLQVFKDIW�GLH�6DPPOXQJHQ�I�U�GLH�'LDVSRUD�VWDWW��'LH�
)UDXHQVDWWOLQJHU�N|QQHQ�LKUH�6SHQGH�DXFK�DP��������JHEHQ��2SIHUW�W�
FKHQ�OLHJHQ�LP�6FKULIWHQVWDQG�DXI� 

�ŝĂƐƉŽƌĂ 



GHU� 

'RQQHUVWDJ��������� +O��(OLVDEHWK 
 ������8KU� KO��0HVVH 
 )UDXHQVDWWOLQJ� �0DULD�6S|WWD�I����(KHPDQQ�]��6WJG�� 

)UHLWDJ��������� (GPXQG��&RUELQLDQ 
 �����8KU� KO��0HVVH 
 %LQDELEXUJ� �5HVL�XQG�$FKLP�6FKQHLGHU�I����6FKZHVWHU�XQG�6FKZl�

JHULQ�$QQL�/HKQHU�� 

&+5,67.g1,*662117$*�–�(QGH�GHV�.LUFKHQMDKUHV 

6DPVWDJ��������� *HGHQNWDJ�8QVHUHU�/LHEHQ�)UDX�LQ�-HUXVDOHP 
 ������8KU� 5RVHQNUDQ] 
 ������8KU� 9RUDEHQGPHVVH 
 )UDXHQVDWWOLQJ� �3IDUUJRWWHVGLHQVW���0*��7KHUHVLD�%UDQGOKX�

EHU�I����(KHPDQQ�.RQUDG�� 

6RQQWDJ��������� +O��&lFLOLD 
 �����8KU� KO��0HVVH 
 $LFK� �+LOGH�(ZLQJHU�I����9HURQLND�=HOOQHU���0*��

)UDQ]LVND�%HW]�I����$QJHK|ULJH� 
 �����8KU� KO��0HVVH    �0R� 
 %LQDELEXUJ� �)DP��0DQIUHG�*UXEHU�I����9HUZDQGWVFKDIW� 

'LHQVWDJ��������� +O��$QGUHDV�'XQJ-/DF�XQG�*HIlKUWHQ 
 ������8KU� KO��0HVVH 
 %LQDELEXUJ� �)DP��.QHL�O�I����(OWHUQ�XQG�6FKZLHJHUHOWHUQ� 

0LWWZRFK��������� +O��.DWKDULQD�Y��$OH[DQGULHQ 
  .HLQH�KO��0HVVH�LQ�GHU�3IDUUHLHQJHPHLQVFKDIW 

'RQQHUVWDJ��������� +O��.RQUDG�XQG�+O��*HEKDUG 
 ������8KU� KO��0HVVH�PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H 
 )UDXHQVDWWOLQJ� �)DP��-DKQ�I����)UDQ]LVND�:LPPHU� 

)UHLWDJ��������� 8WD��,GD��$OEUHFKW 

)LUPXQJ����� 
 

'LH�-XJHQGOLFKHQ��GLH�LQ�GLHVHP�-DKU�GLH����.ODVVH�EHVXFKHQ�XQG������JHILUPW�
ZHUGHQ�P|FKWHQ��VROOHQ�VLFK�ELWWH�ELV�(QGH�1RYHPEHU�DQPHOGHQ� 
$QPHOGHIRUPXODUH�OLHJHQ�DQ�GHQ�6FKULIWHQVWlQGHQ�DXI� 
'LH�$QPHOGXQJ�GHU�)LUPOLQJH��GLH�VLFK�EHUHLWV�I�U�GDV�-DKU������DQJHPHOGHW�
KDEHQ��MHW]W�GLH����.ODVVH�EHVXFKHQ��EHKlOW�LKUH�*�OWLJNHLW� 

$LFK��%LWWH�EHDFKWHQ�6LH��GDVV�GLH�KO��0HVVHQ�DQ�GHQ�0LWWZRFKHQ�LQ�GHQ�:LQWHU�
PRQDWHQ�XP�������8KU�EHJLQQHQ� 



1HXH�0LQLVWUDQWHQ��,Q�%LQDELEXUJ�KDEHQ�VLFK 
� 

  1LHGHUPHLHU�)UHGHULFN 
  6XWWQHU�-RKDQQHV 
  :LSSHQEHFN�6HEDVWLDQ 
 

EHUHLW� HUNOlUW� 0LQLVWUDQW� ]X� ZHUGHQ�� 'DI�U� KHU]OLFKHQ� 'DQN��
/HLGHU� NDQQ�&RURQD� EHGLQJW� GLH� $XIQDKPH� HUVW� ]X� HLQHP� VSlWHUHQ� =HLW�
SXQNW�VWDWW��:LU�ELWWHQ�XP�*HGXOG�� 
 

hEHU�ZHLWHUH�.LQGHU��GLH�VLFK�QRFK�I�U�0LQLVWUDQWHQGLHQVW�HQWVFKOLH�HQ��
Z�UGH�VLFK�GLH�3IDUUHLHQ�VHKU�IUHXHQ��%LWWH�PHOGHW�(XFK�LP�3IDUUE�UR� 

 �����8KU� KO��0HVVH 
 %LQDELEXUJ� �0DJGDOHQD�0DLHU�I����1DFKEDULQ�7KHUHVH�*HOKDUW�� 

���62117$*�,0�$'9(17�� 
6DPVWDJ��������� %HUWD��-DNRE 

 ������8KU� 9RUDEHQGPHVVH�PLW�6HJQXQJ�GHU�$GYHQVNUlQ]H 
 7UHLGONRIHQ� �-RVHI�=HOJHU�I����7KHUHVLD�6FKHLKDPPHU��� 
  0*��)DP��5HVL�=HQV�I����-RVHI�6FKZHLEHUHU�� 

6RQQWDJ��������� )ULHGULFK 
 �����8KU� KO��0HVVH�PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H  ���0VS� 
 %LQDELEXUJ� �3IDUUJRWWHVGLHQVW���0*��)UDQ]�XQG�6LONH�5LHGHU�I����9D�

WHU�XQG�*UR�YDWHU�$QWRQ�5LHGHU� 
 �����8KU� KO��0HVVH�PLW�6HJQXQJ�GHU�$GYHQWVNUlQ]H 
 $LFK� �5LWD�*UXEZLQNOHU�I����9HUZDQGWVFKDIW���0*��7UlJHU�I����

$OOHUKHLOLJHQ�LQ�GHU�3IDUUHLHQJHPHLQVFKDIW 
 

'LH� $OOHUKHLOLJHQ�*RWWHVGLHQVWH�PLW�*UlEHUVHJQXQJ� ILQGHQ� LQ� JHN�U]WHU� )RUP�
VWDWW�� 'LH� $Q]DKO� GHU� ]XJHODVVHQHQ� 3HUVRQHQ� �-JUXSSHQ�� LQ� GHU� .LUFKH� EH�
VWLPPW�VLFK�QDFK�GHU�$Q]DKO�GHU�YRUKDQGHQHQ�3OlW]H�EHL�(LQKDOWXQJ�GHV�YRU�
JHVFKULHEHQHQ�0LQGHVWDEVWDQGV��6lPWOLFKH�*HEHWH�ZHUGHQ� LQ�GHU�.LUFKH�JH�
VSURFKHQ��9RU�GHP�6FKOXVVVHJHQ�ZLUG�GHU�3IDUUHU�RKQH�$VVLVWHQ]�GLH�*UlEHU�
VHJQHQ��1DFK�GHU�*UlEHUVHJQXQJ�LVW�GHU�6FKOXVVVHJHQ�LQ�GHU�.LUFKH� 
 

'HU�)ULHGKRI�XQG�GLH�.LUFKH�G�UIHQ�QXU�PLW�HLQHU�0XQG-1DVHQ-%HGHFNXQJ�EH�
WUHWHQ�ZHUGHQ��$XI�GHP�3ODW]�LQ�GHU�.LUFKH�GDUI�GLH�%HGHFNXQJ�DEJHQRPPHQ�
ZHUGHQ�� $XI� GHP� )ULHGKRI� G�UIHQ� VLFK� QXU� ���� 3HUVRQHQ� DXIKDOWHQ� XQG� GLH�
0XQG-1DVHQ-%HGHFNXQJ�PXVV�VWlQGLJ�JHWUDJHQ�ZHUGHQ��$XFK�GRUW�LVW�DXI�GHQ�
0LQGHVWDEVWDQG�]X�DFKWHQ� 
� 

'LH�)UHLZLOOLJHQ�)HXHUZHKUHQ�GHU�2UWVWHLOH��EHUQHKPHQ�GHQ�2UGQXQJVGLHQVW��
(LQ�KHU]OLFKHV�9HUJHOW�V�*RWW�GDI�U� 
 

'LH�7HLOQDKPH�DP�*RWWHVGLHQVW�XQG�GHP�*UlEHUJDQJ�LVW�DOOHQ�3HUVRQHQ�XQ�
WHUVDJW��GLH�DNWXHOO�SRVLWLY�DXI�&RYLG-���JHWHVWHW��XQWHU�4XDUDQWlQH�JHVWHOOW�
VLQG��GLH�LQIHNWL|VH�$WHPZHJVSUREOHPH�RGHU�)LHEHU�KDEHQ��LQ�GHQ�OHW]WHQ�YLHU�
]HKQ�7DJHQ�.RQWDNW�]X�HLQHP�EHVWlWLJWHQ�&RYLG-���(UNUDQNWHQ�JHKDEW�RGHU�
VLFK�LP�VHOEHQ�5DXP�ZLH�HLQ�EHVWlWLJWHU�&RYLG-��-)DOO�DXIJHKDOWHQ�KDEHQ� 

*UDILNHQ��6DUDK�)UDQN�3IDUUEULHIVHUYLFH��,PDJH 


